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II L LEE COUNTY ORDINANCE NO. 81-37 1 s 

AN ORDINANCE RELATING TO PUBLIC FINANCING FOR HOUSING; 
PROVIDING FOR THE CREATION OF A HOUSING FINANCE AUTHORITY 
BY ORDINANCE; PROVIDING FOR THE FUNCTIONING OF THE 
AUTHORITY 'IN LEE COUNTY TO ALLEVIATE A SHORTAGE OF 
HOUSING AND CAPITAL FOR INVESTMENT IN HOUSING; PROVIDING 
FOR MEMBERSHIP, POWERS, AND DUTIES; PROVIDING POWER TO 
THE COUNTY TO EXERCISE POWERS OF THE AUTHORITY UNTIL 
MEMBERS ARE APPOINTED; ESTABLISHING THE AUTHORITY WITH 
POWERS GRANTED UNDER FLORIDA CHAPTER 78-89 OF THE 
PUBLIC LAWS OF FLORIDA; PROVIDING SEVERABILITY; PROVIDING 
AN EFFECTIVE DATE. 

NOWI'THEREFORE, BE IT ORDAINED BY THE BOARD OF COMMISSIONERS 

OF LEE COUNTY, FLORIDA AS FOLLOWS: 

SECTION.I., 

This Ordinance shall be known and may be cited as the 

"Housing Finance Authority Ordinance of Lee County, Florida". 

SECTION II. 

It'is found and declared that: 

(1) within this County there is a shortage of housing 

available at prices or rentals at which many persons and 

families can afford and a shortage of capital fo,r investment 

in such housing. 

(2) Such shortage cannot be relieved except through 

encouragement of investment by private enterprise and the 

stimulation of construction and rehabilitation of housing 

through the use of public financing. 

(3), The financing,'a'cquisition, construction, reconstruction, 

and rehabilitation of housing and of the real and personal 

property and other facilities necessary, incidental, and 

appurtenant thereto are exclusively public uses and purposes 

for which publicmoney may be spent, advanced, loaned or 

granted and are governmental functions of public concern. 

(4) The Congress of the United States has, by the 

enactment of amendments to the Internal Revenue Code of 

1954, found and determined that housing may be financed by 
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means of obligations issued by any state or local governmental 

unit, the interest on which obligations is exempt from 

Federal Income 'Taxation and has thereby provided a method to 

aid local governmental units to provide assistance to meet 

the need for housing. 

(5) The provisions of this Ordinance are found and 

declared to be necessary and in the public interest as a 

matter of legislative determination by the Board of Commissioners 

of Lee County, Florida. 

SECTION III. 

There is hereby created a separate public body corporate 

and politic to be known as the Housing Finance Authority of 

Lee County, Florida. The Housing Finance Authority of Lee 

County is empowered to carry out those powers enumerated in 

the Florida Chapter 78-89 of 1978 as that Statute may be 

from time to time amended for the purpose of exercising 

those powers' enumerated in said Statute. The Housing Finance 

Authority of Lee County shall not transact any business or 

exercise any powers under the provisions of Chapter 78-89 

until this County Commission has passed an appropriate 

Resolution declaring the Authority to function to alleviate 

a shortage of housing and capital for investment in Lee 

County. 

SECTION IV. 1 

The County,in creating this Housing Finance Authority 

hereby incorporates by reference Chapter 78-89, a copy of 

which is attached as Exhibit I hereto, which provides for 

the appointment of members and employees of the Housing 

Finance Authority and enumerates the powers, responsibilities 

and limitations on activity of the Housing Finance Authority 

of Lee County. 'The County, at its sole discretion, and at 

any time, may alter or change the structure, organization, 

programs or activities of the Housing Finance Authority of 

Lee County including the power to terminate such authority, 

subject to any limitation on the impairment of contract 
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entered into by such authority and subject to the limitations 

or requirements of Chapter 78-89 of the laws of Florida as 

that Statute may from time to time be amended. 

SECTION,V. 

Until the 'members of the Housing Finance Authority of 

Lee County are appointed, the County Commission Of Lee 

County shall have full authority to carry out the powers of 

the Housing Finance Authority of Lee County under Chapter 

78-89 after having designated a person to serve as Chairman 

of the Housing Finance Authority. 

SECTION VI. 

Any obligations of the Housing Finance Authority of Lee 

County shall not constitute a debt of Lee County nor shall 

the County be liable thereon. In no event shall the liabilities 

of the Housing Finance Authority arising from the financing 

of any qualifying housing development be payable from any 

funds other than the revenues or the receipts of such 

qualifying housing development. 

SECTION VII. 

A copy of this Ordinance shall be filed in the office 

of the Department of State and this Ordinance shall take 

effect upon receipt of official acknowledgment from that 

office that said copy has been filed as provided by law. 

DONE AND ADOPTED this 19th day of August I 

1981 -* 
ATTEST: BOARD OF COUNTY COMMLSSIONERS 

SAL GERACI, CLERK OF LEE COUNTY, FLORIDA 

By: 
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