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© ) LEE COUNTY ORDINANCE NO. 81-37 ! : : |

AN ORDINANCE RELATING TO PUBLIC FINANCING FOR HOUSING;
PROVIDING FOR THE CREATION OF A HOUSING FINANCE AUTHORITY
BY ORDINANCE; PROVIDING FOR THE FUNCTIONING OF THE
AUTHORITY IN LEE COUNTY TO ALLEVIATE A SHORTAGE OF
HOUSING AND CAPITAL FOR INVESTMENT IN HOUSING; PROVIDING
FOR MEMBERSHIP, POWERS, AND DUTIES; PROVIDING POWER TO
THE COUNTY TO EXERCISE POWERS OF THE AUTHORITY UNTIL
MEMBERS ARE APPOINTED; ESTABLISHING THE AUTHORITY WITH
POWERS GRANTED UNDER FLORIDA CHAFTER 78-89 OF THE

PUBLIC LAWS OF FLORIDA; PROVIDING SEVERABILITY; PROVIDING
AN EFFECTIVE DATE.

¢

NOW, THEREFCRE, BE IT ORDAINED BY THE BOARD OF COMMISSIONERS

H

OF LEE COUNTY, FLORIDA AS FOLLOWS:

SECTION. I.

This Ordinance shall be known and may be cited as the
"Housing Finance Authority Ordinance of Lee County, Florida”.

SECTION IT.

Tt is found and declared that:

(1) withi@ this County there is a shortage of housing
avalilable at prices or rentals at which many persons and
families can afford and a shortage of capital for investment
in such housing.

(2) BSuch sﬁortage cannot be relieved except through
encouragement of\investment by private enterprise and the
stimulation of cénstruction and rehabilitation of housing
through the use of public financing.

(3), The financing,’acqulsiéion, construction, reconstruction,
and rehabilitation of housing gnd of the real and personal
property and other facilities necessary, incidental, and
appurtenant theréto are exclusively public uses and purposes
for which public money may be spent, advanced, loaned ox
granted and are governmental functions of public concern.

(4) The Congress of the United States has, by the
enactment of ameﬁdments to the Internal Revenue Code of

1954, found and determined that housing may be financed by



L

means of obligations issued by any state or local governmental
unit, the interest on which obligations is exempt from
Federal Income Taxation and has thereby provided a method to
aid local governmental units to provide assistance to meet
the need for housing.

(5) The provisions of this Ordinance are found and
declared to be necessary and in the public interest as a
matter of legislative determination by the Board of Commissioners
of Lee County, Florida.

SECTION ITT.

There is hereby created a separate public body corporate
and politic to be known as the Housing Finance Authority of
Lee COunty, Flo;ida. The Housing Finance Authority oflLee
County is empowéred to carry out those powers enumerated in
the Florida Chabter 78-89 of 1978 as that Statute may be
from time to time amended for the purpose of exercising
those powers enumerated in said Statute. The Housing Finance
Authority of Leé County shall not transact any business or
exercise any powers under the provisions of Chapter 78-89
until this County Commission has passed an appropriate
Resolution declaring the Authority to function to alleviate
a shortage of housing and capital for investment in Lee
County.

SECTION IV. ’

The County, in creating this Housing Finance Authority
hereby incorporates by reference Chapter 78-89, a copy of
which is attached as Exhibit I hereto, which provides for
the aPPOlntment'of members and employees of the Housing
Finance Authority and enumerates the powers, responsibilities
and limitations on activity of the Housing Finance Authority
of Lee County. :The County, at its sole discretion, and at
any time, may aiter or change the structure, organization,
programs or activities of the Housing Finance Authority of
Lee County including the power to terminate such authority,

subject to any limitation on the impairment of contract



entered into by such authority and subject to the limitations
or requirements of Chapter 78-89 of the laws of Florida as
that Statute may from time to time be amended.

SECTION V.

Until the members of the Housing Finance Authority of
Lee County are appointed, the County Commission Of Lee
County shall have full authority to carry out the powers of
the Housing Finance Authority of Lee County under Chapter
78-89 after having designated a person to serve as Chairman
of the Housing Finance Authority.

SECTION VI.

Any obligations of the Housing Pinance Authority of Tee
Cbunty shall not constitute a debt of Lee County nor shall
the County be liable thereon. In no event shall the liabilities
of the Housing Finance Authority arising from the financing
of any qualifying housing development be payable from any
funds other than the revenues or the receipts of such
qualifying housing development.

SECTION VII.

A copy of this Ordinance shall be filed in the office
of the Department of State and this Ordinance shall take
effect upon receipt of official acknowledgment from that

office that said copy has been filed as provided by law.

DONE AND ADOPTED this 19th day of August ’
1981 .
ATTEST: BOARD OF COUNTY COMMISSIONERS
SAL GERACI, CLERK OF LEE COUNTY, FLORIDA
C;?iééiixa/ /<%;o£2f‘" By:// f
4 %uﬁy Clerk -~ * Chairman
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CHAPTEN 78-88 LAWS OF PLONIDA CHAFTER 70-pg

Sectleon 3. It o0 the intent of the Leglslature that tho Statg
supplement and not replace the federal govecrnment's responsibillitcy {,
the inspection of physical conditlorns of rallroad facilitles withip
the state to ascertain compliance with federal standacds and
regulatlons., Because thie ia a supplementary program, the Btateg
shall not be deemed to be liable for any actiona or omiasnions |
inspecting or failing to inspect rallroad facilities, To that end |t
is the express intent of the Legislatuce that the provisions of this
act shall rcreplace all other provislons 1in the Florida Statuten
relacing to jucisdiction over rallroad safery.

Sectlon 4. Sections 350,25, 350,26 and 350,27, Florida Statuteg,
are hereby repealed,

Section 5. This act shall take effect October 1, 1978.
aApproved by the Governor May 29, 15978.

.Filed In Office Sécretary of State May 10, 19748.

CHARPTER 78B-89
House D111 lo. 54

AN  ACT relatlng to public flpancing for houslng; creating
the "Florida Nousing Pinance Authorluy Law"; providing
definitionsy authorlzing the creatlon of a housing
Einance authority by ordinance; providing for the
functioning of such authorlties to alleviate a shortage
of housing and caplital for investwent in housing)
providing for membershlp, puwers, and duties;
authorizing a county to exercise the powers of such
authority wuntil mwmcmbers are appointed; prohibiting
members and employees from acqulelng or having certain
interests with respect to a qualifying housing
development; requlizing disclosuces of ingerest;
providing for removal of wewbecu; authorlzing such
authorities to wmwake, purchaese, and ctell loans for
qualifying housing developrnents; prohibiting the
financing of qualifylng housing developments foc
profley) ‘authorizing such authorities to issue bonda and
limiting sources from which osuch bonds are gayabley
providing for wvolldation procecdings) providing faor
remcdies of an obligee; exempting bonds together with
Income &and interest thereon [tom taxation; providing
severablillcy; providing an effective date.

Be It Enacted by the Leglislature of the State of Florida;

Scectlon 1. Short tltle.~--Thiw act shall! be known and may be cited

a3 the “Florida lousing Plnance Authority Law."

Section 2. Pinding and declacation of neceszity.--It la found and

declared thatg

{l) HWithin this state there is a shortage of housing available at
prices or rentals which wany persons and families can afford and 2
shoctage o0f capital for investment in such housing. This shortaqge
constitutes a theeat to the health, safety, morals, and welfare of
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111th¢ resldents of the state, deprivew tho state of un adcquale tax
F pase, &nd causes tlic stato to maka exceuslve expendlinres  for crime
ﬁg- ptevention and control, public health, welfare and safety, flte and
t2- . peeldent protcction, snd other publlc servicea and fncilitles.

. ;‘ {2) Such shortage canpot be rclieved except throual the
]:f- encouragement of investment by private enterptlse and the stim lation
‘.ﬂ of constructlon and rcehabllitatton of houslng thcough the vee ot

publlc Elnancing,

. {3} The tinzncling, acquisition, construction, reconatructior, end
'_rahabilitation of houaing and of the real and pereonal peoperty and
other facllities necpusary, {ncldental, and apputtenant thereto are
¢zcluslvely public usca and purposes for which public mency mey he
spent, advanced, lcaned, or grantedsand are governmental functious ot
public concern.

(4) The Congress of the United iSctates has, by the enactment of
spendments to the Intecnal Revenue Code of 1954, found and determined
that housing may be financed by meana of obligatlons lssucd by any
state or local govetnmental unit, the interest on which obligations
ts cxempt from federal income taxatlon, and has thereby provided a
zethod to aid scate and local governmental wunits to provide
s9sistance to meer the nced for housing,

(5] Yhe provislons of this act ace found and declarvd to ba
necescary and in the publfe interest as a matter of leglslative
dectermination,

Section 3. Definltiona.~-Aa used in this r2tt -

. {1) "Area of operation® meanc the area within the tercitorlal

boundariea of the county for which the houslng finance authoclty la
treated, and any ares outslde the tecrltorial boundaries of asuch
county 12 the governing body of the county within which uwuch outnlde
area e located approves. The approval may be a genccal approval ot
#n approval only €or specified qualifying housing developmenta og
only for a specifled number of qualifying housing developmentuo,

(2) "ABonds*® means any bonds, notes, debentures, interim
certiticates, or other evldsnces of flnancial indebtedness lsaucd Ly
@ housing finance authority under and pursuant to this act,

(3) ‘"Housing finarca nbthority' means a houslng finance authority
Craated pursuant to section 4 of thls act.

(4) *Uousing deveolopment® muans any reeldential building, land,
tquignent, faclifty, or other real or perscnal propegey which may be
hacesyzry, convenient, or desirable In cannection therewlth,
Inzluding wukreets, sewers, water and utlliecy scrvices, patks,
4 Jacdening, administcacive, community, hecalth, rcecreational, and
: tiycationgl facilitiea, and other facilitles relavecd and cubordinate
to wodetate, middle, or lesser Lncame housing, end alco lncludes Bite

. Frteparaclon, tha planning of housing and fmprovements, the
< L 4cquisition of property, the cemoval or demolltion of existiug
' - Btructures, the acqulsitlon, construction, feconstruction, and
L_:. feiabllitatian of housing and Improvements, and all other work ir

7 4 Connuction therewith, and all costs of financing, {ncludlng without

- me———
-

v limltation the cost of consultant and legal services, other expensus
T 3e°’°33fy ot Incident to detcrmining the fcasibllity of the bhousing
cvelopment, administcative and otlicr expenses necusuvacy of Incident
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to the housirg development and the tinanclng thereot (includlng
cerarburserent o suy municlpality, county oc entity for expenditure,
wade with the approval of the housing flnance authorlty for the
housing dcvelopment), apnd {nterest sccrued during constcuction Jand
for 4 reasonable perlod thercvatter.

{5} “Lending
mortgagde banker,
dssaciation,

Inatitution® means sty bank or
savings bank, credlt union,
savings and loan assoclation, building and Joan
“tsociation, insurance company, or other financial Institutiap
euthorized to trancact business in this gtate and which customacily
Provides service or otherwise alda In the flnancing of mortgagea
located In the state.

trust Company,
national banking

(o} *Qualifying hous Ing development* meang any houslng
Jeveloprent which a hou. .53 finance authotity flads will aasgisgt in

alleviating the “shocrtage of houslng In the arca of operation of cuch
airthority,

{ *Eligible peroonn® wmcans peroons or famllles, irrespectlve of
aCe, creed, natlonal origin or sex, determined by the hausing
tinance authority by rule to be of moderate, middle or lesser income
tequicing such assistance ag is made available pursuant to this act
un account of insufficlent pecsonal or tamily Income and taking lnto
consltderaclon auch facty asg
la} The amount of the total Income of such persuns and famllies
dsailable for housing necda,

(b) The 6lze of the family.

-

{c) The cost a.. condition of avallable housing factilitles,

{d) The abillty of such peraons’ and families to
successfully fn the norwal, private housing macket
anounts  for  whlich
and safe housing,

compete
and - to pay the
pPtlvate enterprise (s providing sanltary, deceat

te) If appcopriate, the Gtandards established for varlous federal
froyrams determining eliglbility based on fncome of such pargons and

£ [

Seceion 4. Creation of housing flnance authoritles,—-

(1} Each county in this state may create by ordinence a separate
pPublic bady corporate and politic to be known as the "llouslng Fipance
huthurity* of the county for which it {a created, to carcy out only
the poweds ‘granted {n thia act, A housing fEinance authority. shall
not transact any buelness or exerclse any powert under this act uptil
the qovatrning body of the county for which such housing finance
Aauthority is created Passies a resolutlon declaring the need for a
housing ftinance authority to functlon to alleviate o shortage of

housing and capital for Investment in bousing In  its area of
operation.

{2} In any’sult,.action, of procecding Involving the validity or
vnfurcement of or relating to any contract of a housiug finance

authority, the housing finance authority shall be conclusively deemed
L0 have been established id duthorized to transact business and
txeccise {ts .powers unoor thia act upun proof of the adoption of an
ordinance by the apptoprilace 9overnin, twdy declacing the need for

130

#* duties, and compensation of such agents apd
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“the housing financu aulhuorlty. The otdlinance shall be sulticlent {t
it declares the need for such a heusing tinance authocity and tipds
that there s a shortage of housing and capital foc¢ Invecotment N
hovelng within ftc acea of operation, A copy of the ordinan:ze
certified by the clerk of the clrcult vourt whall be admissible in
evidence In ony eult, action, or proceceding.

{3) The county for which the housing tinance authority 1B created
may, at its cole discretion, and at any time, alter or change the
gtructure, organization, progrcama orf activitica of any hougling
flnance authority, lncluding the power to terminate Guch authorlty,
subject to any limltation on the impalrment of controcts entored into
by Guch authoclity and subject to the limttations or requicements of
this act,

Section §

{1) Each housling finance authorlty shall be composed of five

sembers sppointed by the yuvecning body of the counby-Tor— Rl tire
housing flnunce aug i t cated, one of whonm sﬂETT"EE_azgfgnntcd
hairman.”"ﬂET"T?E:hf::tT::?;:1of the memberuy shpll Le knowladgeuble
i eme—ot™ the followlng fields: labor, finance or commecce, The
terms of the members shall be 4 Years cach, except that the tecms af
the inltlal membecs shall be as follows: two membecs shall serve a
term of 1 year) one membier shall seeve a teem of 2 years) one member
shall secve a teem of 4 years: and one member shall .ierve a tecnm of 4

Memberny cmployesa; dutles and compenaation,--

years., A member of the housing finance authoclity shall hold otfice
untll his successor has bueen appointed and bas qur’ iied. Each
vacancy shall be £1lled for the remainder of the unexpitea tregm. A

certificate of the appolntment or reappointment of uny menber of the
housing Elnance authority shall be filed with the Clerk of the
Clrcuit Court of the county, and the certificate shall be conclusive
evidence of the due and proper appointment of the mumber., A mepier
thall receive no compensation for his servicea, but shall Le entlcled
Lo necessary erpenses, Ilneluding traveling expenses, lncurred in the

N dischaggu~of—hfz~dnbwesﬁ___m__ﬁh_

{2) The powers of each housing finance authorlty granted by thia
8ct ehall be vested {n the members of the housing flnance authortyy
In office from time to time. Three membero ghall constitute a
Guotum, and action may be taken by the housing Elnance authorlty upon
a wvotc of a wajority of the membert present, A kousing finance
duthority may employ such agents and employeus, permanent or
temporacy, as [t may rcquire and ghall determine the gualificationg,
employeces, A housing
f{inance authority may delegate to an agent or employee such powers or
datles as It may decm proper. A housing financa suthority may ewploy
Ita own legal counsel.

{3) Until the members of the hous ing
appointed, the governing body of the county for which the housing
finance authority is created and the chaitwan of the housing flnance
authoclty shall have full authorlty to carry out the powers of a
housing finance authorlty under this ace, provided, however, that the
geverning body shall not delega.e its authorlty to the chalrman uncder
this proviaion. Except &s provided in this sectlon, no membec of the
‘housing Einance authority may be an officer or employee of the county
for which the housing finance authority is creatcld.

finance authority are

Section o, Contlicts of interest; disclosure.--lo member ol
eémployee of a housing finance authority shall acquite any lIntecest,

-
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LUAPTENR fy=-HY IAHS OF PLORIDA CUAPTER 70-09

AL IS
direct ot indlrect, inlgnfqahallfylng houcing development or in any
property Included ar plapned to be included in cuch & development,
nor shall he have any Interest, direct or indlrect, in any contract
or propoeed contract rbrﬂwfqérlala of services to be furnished of
used in connection wltﬁ;ghquuallfylng housing development. If any
member or employee of a housing finence authocrity owns or controls ap
interest, direct oc indivecl, in any propecty Included or planned to
be included in any qualifying housing project, he shall immediately
disclose the same In writing vo the housing flnance authorlty. Such
disclosure shall be entered upon the ninutes of the housing flnaunce

authority. Yailure so0 to disclese such interest shall conttitute
miscenduct in office.

Sectiun 7. Remnval of

authority may be removed without cuuse by a 3/5 vote of the governing
body of the county, or for neglect of duty or misconduct in office by
a majocity vote of the governing tody of the county., A member may ba
removed only after he has been given a copy of the charges at least
l0 days prioc to (ne heacing thereon and has had an opportunity td be
heard in person or by councel. 1f a member {u removed, & recocd of
the fproceedings, together with the charges and flndinge thereon,
shall ke filed in the office of the clerk wnere the certificate of
appointment for guch member le filed.

Sectlon 8, Powcrs of housing finance authorities.--A housing
finence authucity shall constitute a public body corpocate and
policic, exercising the public and essentlal govecumentel functions
‘'set forth in this act, and shall exercise its power to borrow only
for the purpose as provided hereln:

(1) To sue and be fued, to have a seal and to alter the came at
pleasure, to have perpetual succession, to make and execute cantracts
and  other instrumants neccenpary oc¢ convenient to the exerclse of the
powcecs of the lhousing finance auvthority, and to make and frcom time to
time amend and repeal bylawe, gules, and requlations, not
Inconsistent with this act, to c¢ercy Into effect the powars and
purposes of the housing (inance authority.

(2) To purchase o¢ make comoilments to purchase or to make loans
for such purpose, and to take assignm:nts of, from lending
institutions acting as a peincipal or as an-agent of the housing

€inance authority, moctgage loans and pronlssoury notes accorpanylng
such mortgage loans, including federally lnsured mortgage lovans or
participations wichvlendlng {nstitutions ln such promissory noces and
moctgage loans for the copstruction, purchase, reconstruction, or
cchabflitation of tha qualifying housing development oc portion
thereoly provided that the proceceds of sale or equivalent moneys
ihall be relnvested {n nmortgage loans.

{3} To make loans to lending inatitutions wunder
conditiona requlcing the proceeds thereof to be used Ly such lendling
inetituticns for the making, of new mortgages for any qualifying
housing development, or pottlonfthereof, located wholly or partially
within the atca of opecation’ of such housing Einance authocity-
Pelor to meklng a lean to a lending institution which makes &uch
loans or provines such flnaoncing, the lending institution must agroe
to ute the procceds of such loap within a reasonable period of time
to make loans or to otherwfgﬁ“P?pvide financing for the acquisition,
c.antruction, teconstructlpﬁinvbi rehakcilltation of a houaing
developoent or portion '\gpg £
muct find that euch luap‘pitlmﬁnfast in alleviating the shortage of

surnlng bqﬁq
]

terma and

tembers.--A member of a houslng Einance

and the housling finance authorlty’

s R a— e

R T e T Lk e

¥
1

Y R — Y PR T o —

Cpogaraen e =c

:houulnq and of capltal for lnvcatment in houeing within ito arca of
" cperation.

¥ ding institution, any
{ 7o invest, at the dlrection of Lhe len X

[un;a)hcld in reserves or sinking funds or any funde not required for
{soediate dicbursement in propecty oc securitles in which lendlng
{natitutions may legally lnvest funds rubject to thelr cuntral.

flnance authorlty shall
reconstructlon, orc
development for its own
state oc any' local

Limitatlon.=-~lio housing
acguicltion, constcuction,

any qualllfying housing
covrce of gcevenue to the

Section 9.
{financ2 the
renabllltation of
profit or a8 a
governmental unit,

gac:lon 10, tio power of eminent domaln.=-Ho houslng flnance
sutiioclty shall have the powar to mcqulre any real property by the
exercise of trhe power of eminent domain to accomplish sny of the
purposes gpncliied in this act.

Section 11, Planning, zoniag, and buildlng laws,-~£ach qualifying
houslre developnment shall be subject to the planning, zonlng, henlt?,
snd building laws, ordinances, and regulations npp%xcable to tha
place in which such qualifyiny housing development ls situate,

Section 12, Bondu.=--

m time

1] A housing flnance authority may lesue revenue bonda (rom

to :lLe In the discretion of the houslng flnance authorlty for the
purpaces of this acec. A housing fihance suthority may also iscue
tefund fng bonds for the purpota of paying, ceticing, ot rafunding
Londs  ceviouuly lssued by it. A housing finance authority may lasue
cuch types of bonds as it may determine) provided that the pcincipal
and irtecest on such bonds are paysble solely and only from
loony made by the housiny finance

{a} The rcepayment of any

.. “uthority pursuant to the provisions of pectlon 8 or purchased by the

housing finance authoclty pursuvant to sectlon 87 of

(L} The £ale of ony housing loans ot conmitments to purchase
houging loans whlch arae purchasad pursuant to sectlon B.

{2) kny bonds isuued purguant to the provisiona of thias act chall
be secured by a mocrtyago or other gecuclty device.

ions
{3) 1In no cvent shzll any bonds issued pursuant to the provie

of Lhly oct be payable Erom the general revenucs of the housing
Ilpance authority. . ‘

| ;i ¢t any

ALY Neither the menbers of a hquulnj Finance authority no ‘
person uvxucuting the bonds shall be liable personally on the bonde ry
ferson of the Iesnance iherecf., The bLonds lssued putcuant to the

Ffovisions hereof, and the bends shall s0 atate on tholr taco, s?ali
Lot he a cebt of the coupty ocr the utate, or any politica
oubdivialon therewf; and neither the county, ROT ANy atate orc

Folitieal subdiviasion theresf, sBhall be liable thcreoql ner én any
eveat shall such bonds or olllgationa be payable out of any Iunds ov
Propecties otner than those uf the housing Elnance authority.

Scction 13. Form and sale c¢f bonds.-~
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CHAPTER 76-U9 LAWS OF FLORIDA

CIAPTER 70-09 §% JAPTER 108-89 LAWS _OF FLORIDA CiAbTER 18-89
- Y. T
1) Donds of a housing finance authocity issucd pursuant to thig 1, (1}  To pledge all or any part of any paymcnt made to the ho:ulnq
act tghall be authorized by a recolutlon of the housing financg {inance authority pursuant to any loan agregment o€ pursuant 0 a
authoc!lty and may be {nsued in one or more seriea and shall bLeaz such aole of any loan «c loan comnitment. .

dates, mature at such tlmes, bear interest at such rates, be in  Buch
denominations, be In such form, elther coupon or reglstered, carry
such conversion or registratlon prilvileges,. have such rank or
priocity, be executed by such members of the housing Einznce

(2) To covonant agalnst pledaing or acsignlng all or any part of
any payments mada pursuant to any loan agroemcnt of pursuant to the
sale of any loan or Joan commitment or against permitting or

T e e

authority is authorized to negotlate for the sale of sluch bands under

authority and in such mannec, be paysble In such mean of payment a cuffecing any lien on such payments; and to covenant 23 to what ,
such places, and be subject foysuch terms of rcdemptignr witn o? other, or additional, debts or obligations may be Incurced by the Ty
wlthout premium, as such resclutlon or any trust indenture entered housing finance authccity with r[espect to any qualifying houcing oy
into pursuant to such resolution may provide, provided, hcwever, that developwment, 3k
the provisions of 3, 215,645 shall apply. () To covenant as to the bLonda to be {ceucd and as to the . ﬂj ,
(2) (a) The bonds lasued by the authority shall be sold by the . Issuance of such bonde in eacrow or othciwise and as to fge ?ne ::d # 1 gnmi iy
authority at publlc eale substantlally in the manrer provlded by s, 4 dleposltion of the praceeds thegeufy and to provide 1ot : AR AENON RS
215.68(5) (k) zad (c), unlecs otherwlse approved by the State Board of teplaement of lost, de§troyed or mutllated bondsy o ?ovcnan o ST
Administcavion; provided, that such cequirement chall be deemed _ agalnst extending the time for the payment of its bonds or nture:t SAEVET AN
waived 1f (L' :*h ...te Board of Administratlon has not responded in thereon; and to tcdeem the other bonds, covenant tor thelr RN
writinwg within :0 days from the date of appllcation, oc {ii) if: (M) redemption, and provide the terms and conditlons thereof. :T Tnc
e honds are rated by at lesst one nationally recognized ratin LTI )
cevice in any one of theythree highest classifica{lons zpproved bg f' {4 10 create or to authorize the creatlon of special tunds éor _ *&ﬂ‘ijF
the Comptroller of the Curtency for the investment of funds of goneys held for construction costs, debt service, reserves, Oi lOt e: '-hzi"Fg7f
national banks) (B) an approptiate certification and opinicn of purposes; and to covenant as to the constructlon and disposition © . ﬂ‘;ﬁﬁkvalq..
counitl pursuant to the applicable arbitrage regulations undet the moncys held in such special funds, -;::ﬂs%;g%%ﬁg;:
Section 103{c) of the Internal Revenue Code are delivered . < Lkl Pt
simultaneously wlth the delivery of the bonds; and (C) the officlal . (5) To prescecibe the procedure, if any, by which the terms of ‘37 f;i;‘fﬁfﬁ €kﬁf
statement issuved In connectlon with the sale of the bonds has been contract with the holder of any bonds may be amended ot abrogated, a A_itftﬁ}h§13;~
filed with the State Board of Administration prior to the closing. the amount of the bonds the holders of which muet consent thereto, i"iﬁ‘ﬁ‘ﬁ§¢f{
. and the manner in which such consent may ba glven, -f kf?&5§}iﬁk";
(L) In the eaevent an offer of an issue of honds at public sale o 4 dutie .*:1;;;FdeJTJLQ‘
produces no bid, or in the event all blds received are rejected, the 3 {6} To covenant a3 to the rlghts, llabilitlies, powcrs, an u a r e R \fln_‘m

srislng upon the breach by the housing flnance authorlty of any %{Qﬁﬁ»:ﬁfh;

M . ' ..: W T L
such rates and terms aE are acceptoble) provided, however, that no covenant, conditicn, or obligation; and to covenant and p:cscribe_?: q%.pnﬂfﬁh
such bunds shall be so s0ld or delivered on terms less favorable than to events of default and terms and conditions upon which any » 4 s 2F b G

the terms contained in any blds rejccted at the public sale thereof, |

. ot its bonds or obligations shall Lecome ot may be daclared duo
or the terms contalned in the notice of public sale if no blds were

before maturity and as to the terws and conditions upon whlch such

recelved at such public sule.

{3 In case¢ any member of the housing flnance auihorlty whose
slgnature appears on the bonds or coupons shall ccase to be a ‘membet
“efore the delivery of the Ltonds or coupons, such bonds shall,

svectheless, be valild and sufflclent for all purpcses, the same as
+f such member had  remained In office until such dellvery. AnY
provision of law to thz contrary notwithstanding, any Dbonds Iscued
pursuant to this act shall be fully negotiable.

(4) In any sult, action, or proceedlng involving ike valldity o¢
enforceability of any bond of a houslng flnance authority or tha
secut bty therefor issued pursuant heceto, any such bond reciting in
substance that it has been lscued by the housing finance authority to
asslst Lln providing financing af a quallfying housing development (o
alleviate the shoctage of houslng ln its area of operution c£hall bLe
conclusively decemed to have been issuved for a qualifying housing
devclopnment of such character.

Sectlon 14. Provisions af bonds and trust Indentures.--In

conpectign with -the {ssvance of bonds and In order to secure «he

_- payhent oE such  bonds, a huw.ing flnunce authority, in addition to
.the other powers granted pursuant to thls oact, shall have powert

b e, Eam e e ST A [ ——] S [

. 1 W

declaration and its conseguences may be walwved,

{1 To vest in a trustee or tfustees or the holders of bonda or
any proportion of them the right to enfocce the payment of the bonds
or any covenants securing ot relating te the bondsy-to vest in a
ttuttee or trustceC the right, in the event of a default by said
housiny Einznce authorlity, to collect the paymenté made purtuant to
&ny loan agreement of pursucnt to  the sule ‘of any loan of loan
conmbltment and to dispose of such rights in accordance with the
tqrecment of the housing finance authority with sald trustcey to
previde for the pouwers and dutles of a trustoe ¢ trugtezd and to
Muilt, the 1fabilities thercof; and to provide the toermd and
condicions upon which the trustee or trustees of the helders of bonds
or any proportion of them may ¢nforce any covenunt or rlghts cecuring
ot trlating to the bonds,

Section 15, validation of bonds and procecdings.==-A houaiug
finance authority shall determine its authorlty to issuve any of 1ta
bonds, and the legality of all proceedings had of taken in connuction
thetewith, in the came manner and to the same extent as previded in
¢hepter 75, Florida Statutus, for  the detetmination by a county,
nunlcipality, taxing district, or other poulitical subdivision of its
suthority to  incur bonded debt of to issue certiticates of

nlebtedness and of the legality of all proceedings had oc takea In

connection therewith,

‘t
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sectlon 16, Actlons to contest valldity of bonde.--An action oc [‘F't“,.., The exemption granted by this sectlon shall not ba appllcable f(kgxﬁk 5 i;?:ﬁ&;
preceeding to contest the validity of any bond lssued under thls act, " to any tax limnposed by chapter 220, florida Gtatutes, on lnteresat, . ?$Bf§q¥"ﬂ“ﬂ‘ttdl’
other tham a proceedirg pursuant to sectlon 1%, must be commenced . Income, or profits on dobt obligations ewned by corporstions, LLEmuxfﬁ. ek o I
within 10 days after notlflcatton in a newspapet ot genercal o T, g -} #ﬁ;f§}5n=”
circulation within the area of the passage by the housing tinance Lﬁ' goctlon 22, The provislons of cthla act shall bo liborally %;{ﬁ'i iﬁﬁé?'1’¢"
authority of the resolution authogizing the issuance of such bend, . construed In order to effectively carcy out the purposes of Lhla act, "Sﬁﬁyf }ﬁfﬁfjaﬁfn ‘
! g fe KELSY NS
Section 17, Remedies of an obllgee of a housing finance section 23, 1€ any provision of this act or tha applicatlon ff“tfjgy§§i{§§£}Yif
authority.--An obligce of a housing finance authority shall have the ' thereof to any person or circumstanca Is held invalld, tha lnvalidity . 5u..%F#ﬁ ”J\Q
tight, Ln addition to all other rights which may be confercted on such shall not affect other provisions or applications of the act which );{t'ﬂE?ﬁ”
obligee, subject only to any contractual restrictions binding upon con be glven etfect without the invalid provision or application, and J$Ek {31$¢
such obligee: | to this end tho provislons of this act aro declarod paeverable, -"Z,¥§rqqth
’ . A1 b O N
{1} Dy mwandarus, sult, action, of procecding at law or in eoulty, o gection 24. Limltatlon on ratec,-=The Intent of thic leglalation . _ iigﬂkéaﬁy;ﬂ
to compel the housing flnance authority and the members, offfcers, {. ls that contumers recolve maximum possibla bencflts; thoerefors, no s .Wrﬁﬂmlyéﬁ;m-
agents, o0f #4rp'<r2es  thereof to perform each and every tarm, < jonding Institutien recelving pre ds of Land iS5u¢8 pursuant to L ACeANnd ﬁ@%ﬁn-"hf
provision, and covenant contalned in any contract of Lhe housing this act may loan apy of the proceeda of such Lond iesuc ot the rate .qﬁ_g; 5&LWT
finance authocity with or for the beneflt of such obligee and to viclatlve of federal arbltraga regulatlons, e jL;??:Ljijfsi
cequite the caccying out, of any or all of the covenants and . WREND v Hﬁy}{ﬁ‘
A-rapments of the housing flnance authority and the fulfillment of gsectlon 25. This act shall take effact July 1, 1978, ﬁﬂﬁ*iﬁ*ﬁ‘l'
( Guties imposed upon the housing finance authority by this acet. i 5§Xﬁ:ﬁr“ﬂ%t
, Approved by the Governor HMay 29, 1370, -f}Lv}u“;ﬁriébag\
(2} by suit, actlon, or proceeding in equity, to enjoln any acts L, 'ﬂﬁquﬁ(—
or things which may be unlawful or the violation of any of the rights Flled in Offlce Secretary of State May 30, 1978, zhu:zﬂhfh*: i) R

R SR, ; i Y
of the obligee by the housing finance authority. vy S A R
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Section 18. Additional remedies conferrable by a housing finance
autnority.--A housing finance authoricy shall have power by
tresolurtion, trust indenture, OF other contract to confer upon any
obligee holding or representing a specified amount in bends, the
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CHAPTER 78-90

vight, In additien to all tights that may otherwisc be caonferred, - .
upon the hi ~ec2ing of an event of default as deFined in  such S Housa Bl1) No, 122

resolution or instrument, by suit, action, or proceeding in any court :

of competent jurisdictlon: At ACT relatlng te the Department of Transportation)

. - . creating 9. 334.064, Florida Statutes, and amunding 8.
{1) To obtain the appolntment of a recelver of any payments made s 334-3ilgi. Florld; Statutcs, to Erovida that the

pursuant to any loan agrecerent or gale of any loan. If such recelver operationn of the dopartment be organized into alx
be appointed, he may collect and recelve all payments wade pursuant distcicts; providlng Eor the creation and statflng of
to any such loan agrecment or sale of any loan ot loan commitment and the addiclonal distrlct; providing an effective date. s
ahall keep such moheys In a suparate account of accounts and apply -
the same in accordance with the obligations of said housing Einance Be It Enacted by tho Leglselature of the scafg of Florlda;

‘thocity as the court shzll direct.

a———

. . Sectlon 1. Section 334.0584, Florlda Statutes, ls crosted to readi
(2) To requlre .the housing finance authority and tha members

thereof to account as (f 1t and they were the tructece nf an express ] 331;Q§4 plstrict coperations offjces,~~Thy  opucrotiona of the
trust, ‘ . depsriment shall, eftactive July 1, 1519, be orqanized Tnto a minimum
ol sTx alstrices. o

Secclon 19. Availability of financing.--As long as a shorcage of
housing exists, a housing flpance author ity chall not unrecasonably Sectlan 2. subsection (4) of sectlon 134.14, Florida Statutes,
refuse to participate 1In the Einancing of any qualifying housiny ' 18 smended to read:
development upon request. -

4.14 H sletants .
taction 20. Liabllities of o housing Eipance .authority.--In no compenaation :ﬁﬁtﬁutizé??f°* engineer, deputy and a8 ntel

event shall the llabllicvies, whether ex contractu ot ex delicto, of a
housing flnance authocrlty arleing from the financing of - any
qualifying housing develognent b2 payable frem any funds other than
Lhe revenues of receipts of such qualifylng housing developfuent.

{4) Tha department shall employ one dlstrict englpeer for cach of
th“ Bix five raspective tisnsportation districts wvhoae dutles shall
¢ thxad by tho department and who shall bLe rosponulble for the

: vltlcleut operation and adminiutratlon of thely res zotive distrlcte.
Scction 21. lousing bonds excmpted from taxatlon,--The bondu of a " d P

|
!
a‘
‘housing flnance authority issued undec this act, toget'er with !
interest _thetcon and income therefrom, shall be exempt from all .
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